2 HIDQGD DSUO

9DQ SDWHOWQ| RU VRWEXX DDP SDUHUAKDS

7HDP
3OVWAK FKILKU HQ WDP GLGHU &RUMDDQ %4 HXIHP  YHUADY
$ QHWHVRBRJ 0 DUF6LP RQ
SOHVWHMRBRIH $-2 6 9LOPHQWYDQ &XIBIQERU
$ QHWHMEP HGHZ HNHU 6ROD 9HELM
2 SHDAH-DWIMMQW 0 DUM . IKMHEUQN
o/H] RFKVIA ] LHNHOQKX1] HQ 0 X@JIR + RVSIVDO
/ LD + RVSLVDO
2 RNRS GHIRR
+H® D+RI@QG 0 \ UMH
6P RQHQ" DUOND
UHXIHP

: HKHEEHQ  XXUP HGHEXVIHHMGRP KIHUVIA NRP HQ "N EHQ] R GCDQNEDDU
GOwW

MEH KHAGIYHQ YDQ P LD ] RRQ KHEEHQ YHIDQGHLG
' IWZ DUHQ GH Z RRUGHQ YDQ * DEUH® YDGHUNRUAQDGDW LD ] RRQ HHQ VFKIMY
RSHUDAWH KDG RQGHU DDQ 1Q KHWD X@UR 1 DARQDCS H HULDOF RVSIVBAQ . DP SDD
9RRUGIWIH] 1Q YHLI GH KHWEHUHINHQ YDQ KHAT LHNHQKXLY HHQ | Z DUH LHY GRRUKHHO
2 HIDQGD 9RRU* DEUHCEHWINHQGH KHWGH NDQV RS HHQ EHWALH VRHNRP AWV

' HZ RRUGHQ YDQ] LD YDGHU YDWIQ KHWGRHOYDQ RQ] HP MH SHU HRWDP HQ
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9DQ WRW DSBHPDRFKW HHQ WHDP YDQ —-QWHUSODVW +ROODQ((
YHUOHQHQ ORNDOH VDPHQZHUNLQJVYHUEDQGHQ WH YHUVWHUN
ODQJGXULJH VDPHQZHUNLQJ RS KHW JHELHG YDQ VFKLVLV FUD

+RHZHO KHW RSHUHUHQ HHQ EHODQJULMN RQGHUGHHO YDQ KHW
YDQ GH PLVVLH EUHGHU GH EHKRHIWHQ HQ SULRULWHLWHQ YDC
JLHNHQKXL]JHQ LGHQWLILFHUHQ PHW GH IDFLOLWHLWHQ HQ KHW
FUDQLRIDFLDOH FKLUXUJLH WH RQGHUVWHXQHQ HQ RQGHU]RHN
DDQ GXXU]DPH FDSDFLWHLWVRSERXZ RS HHQ PDQLHU GLH DDQV
SULRULWHLWHDQ

+HW HHUVWH GHHO YDQ GH PLVVLH YRQG SODDWYV LQ KHW 0XOD.
1IDWLRQDO 5HIHUUDO +RVSLWDO LQ .DPSDOD KHW JURRWVWH
RSOHLGLQJY HQ YHUZLMJLQJV]LHNHQKXLV YDQ 2HJDQGD -Q GH
ZHNHQ YRRUDIJDDQG DDQ RQV EH]RHN KDGGHQ GH ORNDOH
FKLUXUJLVFKH WHDPV ZDDURQGHU GH 2HJDQGHVH SODVWLVFK
FKLUXUJHQ 'U -RHO :DQGDEZD HQ 'U —-UHQH $VDED

SDWLHQWHQ PHW VFKLVLYV JHVFUHHQG HQ JHVHOHFWHHUG XLW
KHOH UHJLR %LM]J]RQGHU RSYDOOHQG ZDV HHQ JURHS YDQ
JHVWLHQ SDWLHQWHQ GLH VDPHQ YDQXLW KHW QRRUGZHVWHQ

YDQ 2HJDQGD ZDUHQ JHUHLVG LQ GH RERQGEHXMHEY I WHHO EF
ZRUGHQ 0XODJR ZHUGHQ WLHQ VFKL

XLWJHYRHUG YLMI OLSVOXI
'H RPYDQJ YDQ GH JRUJEHKRHIWH ZHUBKRI® PIOGGHVIXUNMN. QJRSHU I
GXLGHOLMN 2QGDQNV HHQ YRRUDIJDZHUGH § PUMNHGLYRHGBRIW QL
'U :DQGDEZD HQ 'U $VDED PHOGGHQVIDFK@ZHUNLQJ PHW -RHO H
SDWLHQWHQ GDQ ELQQHQ GH EHVFK LKHEW UrtH WQ MGHEH KD Q GNHOQ.@ L
NRQGHQ ZRUGHQ 6RPPLJH NLQGHUHQ \ZDKHIOHIU W Hs M RO RRWHUP L
YHLOLJ JHRSHUHHUG WH ZRUGHQ WHUZRMM DR OGHYBQ HBWVAR N L
YRHGLQJVUHYDOLGDWLH QRGLJ KDG GH® YW RHVGW WQH HH® R H DIWM |
RYHUZRJHQ NRQ ZRUGHQ RSHUDWLHVHVVLHY ERGHQ
PRIJHOLMNKHGHQ YRRU ZHG
NHQQLVXLWZLVVHOLQJ
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+HW HQWKRXVLDVPH HQ GH LQJHW YDQ GH
ORNDOH WHDPV ZDUHQ LQVSLUHUHQG HQ

EHQDGUXNWHQ GH VWHUNH EDVLV GLH DO
DDQZH]LJ LV LQ 2HJDQGD

%XLWHQ GH RSHUDWLHNDPHU YRQGHQ X
SODDWV RYHU GH WRHNRPVW YDQ VFKLYV
2HIJDQGD %LM]RQGHUH DDQGDFKW JLQJ
SHULRSHUDWLHYH JRUJ YRRU MRQJH NLC
GH DDQZH]LJKHLG DDQ{KUHWIWUBQFKW YDQ

NLQGHUDQHVWKHQLRIOWJIH®DJIR ZLHU EI
ELM WRHNRPVWLJH PLVVLHV GH YHLOLJK
DDQJLHQOLMN JRX NXQQHQ YHUVWHUNHQ
VDPHQZHUNLQJ NDQ RRN WUDLQLQJ RPYI
DQHVWKHVLHWHFKQLHNHQ HQ SRVWRSHL
JHELHGHQ PHW DDQJLHQOLMN SRWHQWLHI
XLWNRPVWHQ WH YHUEHWHUHQ

+ HVWY HHGH GHHOYDQ GH P WMMH EWDFKWKHWADP  QDDUKHW LLD
5 HIIRQDCE HI HULDO+ RVSIVIDAQ 1 RRUG 2 HIDQGD

+LHU ZHUGHQ ZH YHUZHONRPG GRRU 'U 7LWXV 2SHJX
SODVWLVFK FKLUXUJ HQ HHQ YDQ GH GULMYHQGH NUDFKWHQ
DFKWHU GH UHFRQVWUXFWLHYH FKLUXUJLVFKH JRUJ LQ GH UHJL
PHW ZLH —-QWHUSODVW +ROODQG GRRU GH MDUHQ KHHQ HHOQ
KHFKWH HQ GXXU]DPH ZHUNUHODWLH KHHIW RSJHERXZG

‘DDU HHUGHUH PLVVLHV RQV QDDU .XPL EUDFKWHQ GH
WKXLVEDVLV YDQ 'U 2SHJX ZDV GLW EH]RHN HHQ
JHOHJHQKHLG RP WH EHRRUGHOHQ RI GH IDFLOLWHLWHQ YDQ
KHW /LUD 5HJLRQDO 5HIHUUDO +RVSLWDO JHVFKLNW JLMQ YRRU
KHW YHUOHQHQ YDQ VFKLVLV HQ FUDQLRIDFLDOH JRUJ DDQ

MRQJH IXLIJHOLQJHQ %LM GH]H SDWLHQWHQIVRHS ELMQoEH £

RPVWDQGLIKHGHQ URQGRP GH RSHURW LHNDRMYUPHQYWHQM PR O
JR EHODQJULMN DOV GLH HULQ %HWURXZEDUH PRQLWRULQJ HQ

GH EHVFKLNEDDUKHLG YDQ SHUVRQHHO PHW HUYDULQJ LQ
SHGLDWULVFKH HQ QHRQDWDOH JRUJ JLMQ HVVHQWLHHO YRRU
YHLOLIJH DQHVWKHVLH HQ FKLUXUJLH +HW WHDP ZDV SRVLWLHI
JHVWHPG RP WH FRQVWDWHUHQ GDW KHW /LUD 5HJLRQDO
5HIHUUDO +RVSLWDO DDQ GH]JH YRRUZDDUGHQ YROGRHW HQ
GDW ORNDDO SHUVRQHHO RSUHFKWH EHUHLGKHLG WRRQGH RP
KXQ YDDUGLJKHGHQ RS GLW JHELHG YHUGHU WH RQWZLNNHOHQ
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+ HWYRM@GLIH
/ LD VHDP

OHW GH]J]H YHUHLVWHQ LQ JHGDFKWHQ KDGGHQ 'U 2SHJX VDPHC
JLHNHQKXLVSHUVRQHHO HUYRRU JH]JRUJG GDW SDWLHQWHQ DO
YRRUORSLJH VHOHFWLH ZDV JHPDDNW YDQ GHIJHQHQ GLH PRJHC
FKLUXUJLH WLMGHQV KHW NDPS 'H EHUHLGKHLG YDQ DOOH PHG

SDWLHQWHQ]RUJ HQ RP WH OHUHQ ZDV RSPHUNHOLMN
1HW DOV LQ .DPSDOD EOHHN GH YUDDJ QDDU JHVSHFLDOLVHHUC

SUHVHQWHHUGHQ JLFK PHW VFKLVLV FUDQLRIDFLDOH DIZLMNLQ
FRPSOH[H UHFRQVWUXFWLHYH DDQGRHQLQJHQ

(U ZHUGHQ WZDDOI FKLUXUJLVFKH LQJUHSHQ XLWJHYRHUG ZDD
EUDQGZRQGFRQWUDHAWOGHPHTHVMLHU I HOHDARDWANSIDXFHAL H

OLQVWHQV ]R EHODQJULMN ZDUHQ GH JHVSUHNNHQ PHW ORNDO
RSOHLGLQJVPRJHOLMNKHGHQ GLHQVWHQRQWZLNNHOLQJ HQ JH

7HWMHU  JHDDWASGIHW
YRRUHQ QD GH RSHUDVIH

‘:DW KHW WHDP WURI ZDV QLHW DOOHHQ GH NZDOLWHLW YDQ GH
YDQ KHW ORNDOH SHUVRQHHO 9RRU SDWLHQWHQ LQ GLW GHHO
WRHJDQJ WRW JHVSHFLDOLVHHUGH FKLUXUJLVFKH JRUJ EHSHUN
GXXU]DDP SDUWQHUVFKDS ZHUNHOLMN ZRUWHO NDQ VFKLHWHQ

67-&+7-1* —-17(53/%$67



&DSDHVAWRSERXZ GRRURQGHWZ LW

1D GH NOLQLVFKH PLVVLH UHLVGH KHW WHDP Q
%DVLFV RI %XUQ &DIHRERXQYMHHHUG GRRU 0-"$¢€
6HUYLFHV -QWHUSODVW +ROODQG HQ *OREDO

'H]H FXUVXV LV HHQ YDQ GH GXLGHOLMNVWH Y
GXXU]DPH FDSDFLWHLWVRSERXZ ELQQHQ GH DF
+ROODQG

0 DMFKLHQ Z HOKHWP HHMW
LOVSLLHUHQGH YHUKDDCZ DV GDWYDQ
' U 7KV 2 SHIX 7RHQ GH HHUAM
YDVIFVRI %X UQ &DUH &RXUVH LQ

Z HUG JHRU DQLVHHWG QDP
7YXV GHHODY FKLUXUI LVFK DUV
DVWLAHQW 9 LHUNDDU @VIHUNHHUGH
KLMAAUXJ DAY FXUXVLGHUHQ
GILGGH KHWSLRILWDP P D] HD

=LMQ WUDMHFW LOOXVWUHHUW SHUIHFW ZDW ODQJGXULJH LQYH
NDQ RSOHYHUHQ :H JLMQ HQRUP WURWYV RS JLMQ JURHL HQ OHLC

'H FXUVXV YHUZHORBRPSURIHVVXRWYRBIVDQGD HQ .HQLD DINRPVWL
JRUJLQVWHOOLQJHQ 'HHOQHPHUV ZDUHQ YHUSOHHJINXQGLJHQ
JHQHHVNXQGHVWXGHQWHQ EHWURNNHQ ELM EUDQGZRQGHQ]RUJ
*HPLGGHOGH WHVWVFRUHWRRGHHXYDROV QMHMOIZDW HHQ VLJIQLI
YHUEHWHULQJ LQ NHQQLV HQ YHUWURXZHQ ZHHUVSLHJHOW
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+HW VXFFHV YDQ GH FXUVXV ZHUG PHGH PRJHOLMN JHPDDNW GRI
KHW ELMPDRQWKH 6LPREBPHQ ZLHU RQYHUPRHLEDUH LQVSDQQLQJF
FRRUGLQDWLH HQ HYDOXDWLH RQPLVEDDU ZDUHQ YRRU KHW ZHO
GDQNEDDUHDD GRELQ@LRQ RUIJDQLVDWRULVFKH RQGHUVWHXQLQJ |
OHHUHUYDULQJ YRRU ]JRZHO GRFHQWHQ DOV GHHOQHPHUV DDQ]L

'H FXUVXV WURN RRN EHODQJVWHOOLQJ
LQVWHOOLQJHQ =RZHO KHW .LUXGGX 1D
+RVSLWDO DOV .XPL WRRQGHQ LQWHUHYV
RUJDQLVHUHQ YDQ WRHNRPVWLJH HGLWI
FROOHJD V XLW .HQLD PRJHOLMNKHGHQ
SURJUDPPD ELQQHQ KXQ HLJHQ JRUJV\VYV
LPSOHPHQWHUHQ

'H]JH RQWZLNNHOLQJHQ YHUVWHUNHQ RQ
RYHUWXLJLQJ GDW RQGHUZLMV HQ FDSD
XLWHLQGHOLMN YHHO PHHU SDWLHQWHDQ
EHUHLNHQ GDQ ZHONH LQGLYLGXHOH FKI
PLVVLH GDQ RRN

7IMKVHQ O \ UKKH GRRUGH NDUHQ
KHHQ

2RUUHFRQVWUXFWLH HQ FKLUXUJLVFKH WUDLQ
1D GH EUDQGZRQGHQJRUJFXUVXV NHHUGHQ ZH WHUXJ QDDU .DPT

-Q KHW 0XODJR 1DWLRQDO 5HHHQUBRP $RHVUEH WX W REBREH RRUUHFF
XLWIHYRHUG PHW ULENUDDNEHHQ ELM HHQ MRQJH YURXZ GLH KI
LQJUHHS ZHUG VDPHQ PHW 'U -RHO :DQGDEZD HQ 'U —-UHQH $VD

1DDVW FKLUXUJLH ZHUGHQ RQGHUZLMVVHVVLHV YHU]JRUJG YRRU
HQ YRQGHQ JHVSUHNNHQ SODDWYV PHW GH JLHNHQKXLVOHLGLQJ
KHW JHELHG YDQ VFKLVLV FUDQLRIDFLDOH HQ UHFRQVWUXFWL]|



*HGXUHQGH GH KHOH PLVVLH ZHUG VWHHGY GXLGHO

GXXU]DPH WUDLQLQJ PHQWRUVFKDS HQ DFDGHPLVF
]JR JURRW LV DOV GH EHKRHIWH DDQ FKLUXUJLH JHOI

9 RRUXLVE@N

=HV ZHNHQ QD DIORRS YDQ GH PLVVLH RQWYLQJHQ ZH HHQ EHULF
HHQ RRUUHFRQVWUXFWLH KDG RQGHUJDDQ

*RHGHQDYRQG GRNWHU 'LW LV -DFNOLQH 1DEDWDQ]L XLW 2HJDQ
JHUHFRQVWUXHHUG LQ KHW 0XODJR 1DWLRQDO +RVSLWDO "N ZLC
XZ WHDP WH EHGDQNHQ YRRU KHW WHUXJEUHQJHQ YDQ KRRS LQ |
RPGDW LN QLHW GH PLGGHOHQ KDG RP YRRU GH]H RSHUDWLH QDI
QRRGNUHHW KRRUGH KHHIW X JHDQWZRRUG ORJH *RG X EOLMYH
EUHQJHQ DDQ PHQVHQ GLH KXQ JHOIYHUWURXZHQ HQ HLJHQZDDU

+DDU ZRRUGHQ KHULQQHUHQ RQV HUDDQ ZDDURP ZH GLW ZHUN G
PHQV $FKWHU HONH SDWLHQW VWDDW HHQ JH]LQ (Q DFKWHU HO
HHQ KHHO JRUJV\VWHHP WH YHUVWHUNHOQ

'H]H PLVVLH EHYHVWLJGH GH DDQ]JLHQOLMNH EHKRHIWH DDQ VFKL
UHFRQVWUXFWLHYH FKLUXUJLH HQ EUDQGZRQGHQ]RUJ LQ 2HJDQC
DDQZH]LJKHLG DDQ YDQ JHHU JHPRWLYHHUGH ORNDOH OHLGHUV ¢
YHUEHWHUHQ YDQ GH JRUJ YRRU KXQ SDWLHQWHQ

'H SDUWQHUVFKDSSHQ PHW 'U -RHO :DQGDEZD 'U -UHQH $VDED
WRHJHZLMGH JRUJSURIHVVLRQDOV YRUPHQ HHQ VWHUNH EDVLV Y

2S EDVLV YDQ GH EHYLQGLQJHQ YDQ GH]H PLVVLH |DO
~QWHUSODVW +ROODQG VDPHQ PHW KDDU 2HJDQGHVH
SDUWQHUV HHQ PHHUMDULJ VDPHQZHUNLQJVSODQ
RQWZLNNHOHQ JHULFKW RS SDWLHQWHQ]JRUJ RQGHUZLMV
RQGHU]JRHN HQ FDSDFLWHLWVRSERXZ

2QV JH]DPHQOLMNH GRHO LV KHOGHU ELMGUDJHQ DDQ GH
RQWZLNNHOLQJ YDQ GXXU]JDPH ORNDOH H[SHUWLVH

]JRGDW VWHHGY PHHU SDWLHQWHQ WRHJDQJ NULMJHQ WRW
YHLOLJH WLMGLJH HQ KRRJZDDUGLJH UHFRQVWUXFWLHYH
FKLUXUJLVFKH JRUJ GLFKW ELM KXLV

‘H NLMNHQ PHW YHUWURXZHQ XLW @SDWGM®DJIJPLGGDJ KDG KHW \

YROJHQGH KRRIGVWXN YDQ RQV SDUMWQHIHNEFKHDISS RP KHW .LUXGG
EUDQGZRQGHQDIGHOLQJ WH E
YDQ GH]H JHOHJHQKHLG JHEU:
WH JHYHQ DDQ GH DDQZH]LJH
9HOHQ YDQ KHQ ]LMQ EHNHQG
DDQJH]LHQ ZH HONDDU DO JHL
YLD RQ]JH ZHNHOLMNVH =RRP E
HHUGHUH EH]JRHNHQ



[ HHU] H YIWHQ



